PROMISSORY NOTE








________________ [Amount]	


________________ [Date]











FOR VALUE RECEIVED, the undersigned, ________________ [Borrower], of ________________________________ [Borrower's Address] promises to pay to the order of ________________ [Lender], at ___________________________ [Lender's Address] or such other place as the holder may designate in writing to the undersigned, the principal sum of ________________ [Principal Amount], together with interest thereon from date hereof until paid, at the rate of ________________ [Interest Rate] per annum as follows: ________________ [Number of Payments] consecutive instalments of [Principal and Interest] in the amount of ________________ [Payment Amount] on ________________ [Payment Date] commencing ________________ [Date].  The entire principal amount shall be repaid on ________________ [Principal Due Date].  





Payments shall be applied first to accrued interest and the balance to principal.  





All or any part of the aforesaid principal sum may be prepaid at any time and from time to time without penalty.  Notwithstanding the foregoing, no such prepayment may be made prior to ________________ [First Prepay Date].





In the event of any default by the undersigned in the payment of principal or interest when due or in the event of the suspension of actual business, insolvency, assignment for the benefit of creditors, adjudication of bankruptcy, or appointment of a receiver, of or against the undersigned, the unpaid balance of the principal sum of this promissory note shall at the option of the holder become immediately due and payable.





In case suit or action is instituted to collect this note, or any portion hereof, the maker promises to pay such additional sum, as the court may adjudge reasonable, legal costs in said proceedings.





This note is made and executed under, and is in all respects governed by, the laws of the Hong Kong Special Administrative Region.

















____________________





SIGNED by the Borrower ________________ [Borrower]


